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Wisconsin Business Bank celebrated the success and expansion of its Green Bay office with an open house and news conference on February 20, 2003.  Highlighting the celebration was the presentation of a Certificate of Achievement to Wisconsin Business Bank President Kevin Tenpas by Rural Development State Director Frank Frassetto. 

Wisconsin Business Bank leads Wisconsin in the use of Guaranteed Business Loans, which are approved and underwritten, by the Rural Development Business and Community program section.  Wisconsin Business Bank ranked #4 in the nation in utilization of the Guaranteed Loan program for fiscal year 2002, and was recently awarded “Certified Lender” designation by the Rural Development State Office.
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In his remarks at the presentation ceremony, Frassetto pointed out that the partnership between Rural Development and Wisconsin Business Bank has grown steadily over the past three years. The result is a total of nearly $25 million dollars in Guaranteed Loans to businesses and the creation of over 1,300 new jobs.  “Wisconsin Business Bank has been an excellent partner for us and that partnership has resulted in business growth and new job opportunities for rural communities throughout Wisconsin,” Frassetto said.

Frassetto went on to say that nearly one third of all Guaranteed Business Loans processed through Rural Development have been in partnership with Wisconsin Business Bank. “The expertise of this bank and the Business Loan program allows for ready access and quick turn around time for business borrowers and those interested in business development and expansion”.

The Rural Development Business Loan program reduces the risk for conventional business lenders by bringing in the federal government as an underwriter.  USDA Rural Development returns over 150 million dollars annually to rural Wisconsin to meet housing, business, infrastructure, and community needs
