Wisconsin Business Bank 1st in State

Second Year Running
For the second year in a row, Wisconsin Business Bank, headquartered in Sheboygan, was 1st in the State and 4th in the Nation for Rural Development Business & Industry Loans for the fiscal year ending September 30, 2003, bank chairman Russell Schuler announced today.

According to recently released U.S. Government data, Wisconsin Business Bank originated over $24,600,000 in Business and Industry Loans during the government’s fiscal year, more than any other bank in Wisconsin. The data was compiled by the Coleman Report, the SBA Lender’s Industry Information Source.

Wisconsin Business Bank is one of the fastest growing banks in the state. Founded in 1999, the bank currently has assets exceeding $150 million. Russell Schuler serves as Chairman of the bank, while Kevin Tenpas is President.  Both men are past SBA Wisconsin Financial Service Advocates of the Year award recipients, an honor awarded annually by the Small Business Administration.  

Wisconsin Business Bank, a full service bank, focuses on providing depository and lending services to businesses of less than 500 employees covering Wisconsin, Minnesota, Northern Illinois and Upper and Lower Michigan. “America’s 24 million small businesses employ more than 52 percent of the private workforce and are responsible for the vast majority of new job creation,” Tenpas stated. “Their credit needs are quite different from larger corporations, and demand special attention and expertise.”

Government guaranteed loans can extend up to 30 years. “We believe long-term assets should be funded by long-term loans, Schuler stated. “This gives small businesses staying power, particularly during economic slowdowns such as we are currently experiencing.”

The bank has offices in Green Bay, Sheboygan and Minneapolis.







